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Property Profile

Type: Multi-Family

Unit: 33

Year Built: 1949 / 1955 / 1990

Occupancy: 100%

Price per Unit: $63,636

Market: N.E. Houston, TX

Executive

Summary

Call to Schedule a Tour

(713) 855-7375

Property Highlights
➢ Asking Price: $2.1M

➢ Proven rent growth potential

➢ Extra land to build more units

➢ Over 9% caprate on ProForma!



N.E. Houston 
Portfolio

Reid St.

Crane St.

Lorraine  St.



Lorraine St.

➢ Street Address: 2705 Lorraine St, Houston, TX 77026

➢ Lot Size: 4,792

➢ Building Size: 8,500

➢ Units: 16

➢ Year Built: 1955

➢ Heat/Air: Individual HVAC

➢ Roofs: Pitched

➢ Parking: Ample parking spaces available

➢ Laundry: W/D connections

➢ Utilities: ALL Paid by Owner

Top Value Add Opportunities:

➢ Implement RUBS

➢ Bring rents to market



Location

2705 Lorraine St, 
Houston, TX 77026



Crane St.

➢ Street Address: 4514 Crane Street, Houston, TX 77026

➢ Lot Size: 14,170

➢ Building Size: 3,437 SF

➢ Units: 5

➢ Year Built: 1949

➢ Heat/Air: Individual HVAC

➢ Roofs: Pitched

➢ Parking: Ample parking spaces available

➢ Laundry: W/D connections

➢ Utilities: 

Electric: Paid by Tenants

Water, Sewer, Trash: Paid by owner - Not charged 

back!

Top Value Add Opportunities:

➢ Implement RUBS

➢ Bring rents to market



Location

4514 Crane Street, 
Houston, TX 77026



Reid St.

➢ Street Address: 4010,4003,4005,4006 Reid St, Houston, TX 77026

➢ Lot Size: 26,249 SF

➢ Building Size: 10,098 SF

➢ Units: 12 + 0.8AC lot

➢ Year Built: 1990

➢ Heat/Air: Individual HVAC

➢ Roofs: Pitched

➢ Parking: Ample parking spaces available

➢ Laundry: W/D connections

➢ Utilities: 

Electric: Paid by Tenants

Water, Sewer, Trash: Paid by owner - Not charged 

back!

Top Value Add Opportunities:

➢ Implement RUBS

➢ Bring rents to market

➢ Build additional units on 0.8AC lot



Location

4010 / 4003 / 4005 / 4006 
Reid St, Houston, TX 77026



Property Pictures

Lorraine

Crane

Reid



Portfolio 
Unit Mix



Portfolio 
Financials

Proforma based upon market assumptions and industry benchmarks. 

Buyers are advised to consult their counsel in regard to property tax.

Proforma Assumptions:

• Vacancy: 5%

• Loss to Lease: 4%

• Capital Reserves: $230/unit

• Insurance $900/unit

• Other income: assumes implementation of RUBs 

where possible.

• Proforma numbers are stabilized year 2 of ownership

• Tax adjusted

Proforma NOI: 

$189,900



Comps - Lease

Address: 6223 Lavender St

Layout: 2BD/1BH

Rent: $980

Address: 5718 Pickfair St

Layout: 2BD/1BH

Rent: $1,199

Address: 4626 Shreveport Blvd

Layout: 3BD/2BH

Rent: $1,550

Address: 4145 Conroy St

Layout: 3BD/1BH

Rent: $1,345

Address: 3613 Crane St

Layout: 1BD/1BH

Rent: $900

Address: 5101 Crane St

Layout: 1BD/1BH

Rent: $900

Address: 3009 Ralston St

Layout: 2BD/1BH

Rent: $1,080

Address:3031 West St

Layout: 2BD/1BH

Rent: $1,050

Address: 3031 Sumpter St

Layout: 1BD/1BH

Rent: $850

Address: 2531 Stevens St

Layout: 1BD/1BH

Rent: $1,150



Demographics



Contact

Joseph Gozlan
Managing Principal
M:(903) 600-0616

E: Joseph@EBGTexas.com

W: www.EBGTX.com

Zach Weik
Commercial Advisor 
M:(713) 855-7375

E: Zach@EBGTexas.com 

W: www.EBGTX.com

mailto:Joseph@EBGTexas.com
http://www.ebgtx.com/
mailto:Zach@EBGTexas.com
http://www.ebgtx.com/
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Our Services



08

All materials and information received or derived from Eureka Business Group its directors, officers, 

agents, advisors, affiliates and/or any third party sources are provided without representation or 

warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of 

compliance with applicable governmental requirements, developability or suitability, financial 

performance of the property, projected financial performance of the property for any party’s intended 

use or any and all other matters.

Neither Eureka Business Group its directors, officers, agents, advisors, or affiliates makes any 

representation or warranty, express or implied, as to accuracy or completeness of the any materials or 

information provided, derived, or received. Materials and information from any source, whether written 

or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own 

due diligence to determine these and other matters of significance to such party. Eureka Business Group 

will not investigate or verify any such matters or conduct due diligence for a party unless otherwise 

agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all 

information and to conduct their own inspections and investigations including through appropriate third 

party independent professionals selected by such party. All financial data should be verified by the party 

including by obtaining and reading applicable documents and reports and consulting appropriate 

independent professionals. Eureka Business Group makes no warranties and/or representations regarding 

the veracity, completeness, or relevance of any financial data or assumptions. Eureka Business Group 

does not serve as a financial advisor to any party regarding any proposed transaction. All data and 

assumptions regarding financial performance, including that used for financial modeling purposes, may 

differ from actual data or performance. Any estimates of market rents and/or projected rents that may 

be provided to a party do not necessarily mean that rents can be established at or increased to that 

level. Parties must evaluate any applicable contractual and governmental limitations as well as market 

conditions, vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by 

the party with a certified public accountant or tax attorney. Title questions should be discussed by the 

party with a title officer or attorney. Questions regarding the condition of the property and whether the 

property complies with applicable governmental requirements should be discussed by the party with

appropriate engineers, architects, contractors, other consultants and governmental agencies. All 

properties and services are marketed by Eureka Business Group in compliance with all applicable fair 

housing and equal opportunity laws.

Legal Disclaimer
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